
As of 9th of November 2022, Peruvian nationals wishing to travel to the
UK for business, tourism, or short studies will be able to do so for a
period of six months without a visa. The British ambassador to Peru,
Gavin Cook, has described the change as “the beginning of another great
chapter in our fantastic bilateral relationship,” highlighting that it will open
up “many more opportunities (…) from tourism and commerce to cultural,
academic and sports.” In fact, the removal of British visa requirements for
Peruvian nationals creates greater opportunities for those wishing to do
business in the UK. This is important, considering that the UK has never
been a natural market for Peruvian companies, partly due to the lack of
business facilitation measures that could ease the movement of people.
This policy completely changes the picture, as it will now be much easier
for exporters to visit and meet potential buyers, attend trade shows, form
business relationships, and accumulate better knowledge of the market.
Thus, British companies should see an increase in the offer of suppliers
from Peru, benefiting from a wider range of products and qualities. In
addition, this measure is expected to increase the number of passengers
flying between the countries, potentially building the case for the return of
a direct flight between Lima and London, which British Airways had to,
unfortunately, suspend during the global pandemic. A greater flow of
tourists from Peru to the UK will result in an elevated awareness of
Peruvian culture amongst British people and a greater degree of cultural
exchange, which will in turn promote business and investment
opportunities in the long term.
Source: Gov.uk
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Undiluted passionfruit juice, commonly used in the
production of beverages, currently accounts for the second
largest share of tropical juice trade in Europe, and in 2021
alone, Peru directly exported USD 309 thousand to the UK.
Indeed, demand across Europe for tropical juice remains to
be high, on account of it being used as an input for
prepared food and drinks. In spite of the general
consumption of fruit juices decreasing over the last few
years, demand has remained stable due to an uptake in the
production and consumption of low-calorie drinks, flavoured
waters, and smoothies. The UK is in fact the main smoothie
market in Europe, a factor that is determinant in contributing
to its tropical juices' 4% share of the juice trade. Previously,
between 2012 and 2021, annual Peruvian exports to the UK
of undiluted passionfruit juice typically accounted for
between USD 250-350 thousand. So far in 2022, however,
the total value of this product exported directly to the UK
from Peru is USD 707,087. This impressive 128.9%
increase in the first 10 months of 2022 suggests that the
British consumer has incorporated Peruvian passionfruit
juice more firmly into the growing market, highlighting the
capacity of Peruvian suppliers to deliver a product of the
highest standard to this increasingly dynamic industry.
Sources: Promperu
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UK imports of zinc oxide increased by 5% in 2021 and this
positive trend has continued in the first eight months of
2022. According to HMRC statistics, total imports of zinc
oxide to August 2022 already exceed those reported in the
full year 2021 by 4%. As a result, the UK has become
Peru’s number-one destination for this product, with 14% of
shipments. Whilst exports from Peru have increased by
40%, the volume increased by 10%, hinting that prices
have gone up significantly. This can be explained by
shortages in the supply of fertilisers and surging costs in
the local production of this crop nutrient in Europe. Zinc
oxide imported by the UK from Peru is used as a fertiliser
since this commodity is recognised as an essential
micronutrient to plants and grains and can substitute zinc
sulphate in most formulas used to produce fertilisers. 
Source: HMRC, Promperu, Reuters.

In Lima’s Parque de las leyendas, one of Peru’s most
iconic zoos, archaeologists unearthed eight
mummified corpses that date back to the colonial
period in which Inca and European cultures were
interacting for the first time. The discovery provides
invaluable insight into how some indigenous people
may have gradually become culturally assimilated
with Spanish settlers. Peru’s rich pre-Inca, Inca, and
colonial history remain integral to Peruvian identity in
the 21st century. The prevalence of ancient ruins is a
defining feature of Peru’s tourism industry, and thus,
the discovery of these mummies in Lima presents an
opportunity for the capital city to enhance its own
historical significance as a site of archaeological
interest. As we learn more about these mummies,
Lima will surely attract history enthusiasts and
curious travellers alike, who wish to know more about
the complex past of Peru. 
Source: Andina, Reuters, Gob.pe

S&P Global ratifies credit ratings for Peru with a stable outlook | Peru's S&P credit rating was ratified at
BBB for US dollars and BBB+ for local currency, with a stable outlook. This rating was justified by the low levels
of public debt and strong international position and provides evidence for Peru's economic resilience. (MEF)

Economic activity and employment have recovered according to Peru's Central Bank | Julio Velarde,
president of Peru's Central Bank (BCRP) announced that the Peruvian economy is expected to grow at 3% next
year, outperforming Colombia (1.6), Mexico (1.2), Brasil (0.9), Argentina (0.2), and Chile (-0.9). (Andina)
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