
In the first five months of 2022, exports of Brazil nuts to the United
Kingdom have surpassed the total amount supplied in the preceding
year, both in terms of value and volume, reaching over a half million
dollars. Peru’s participation in the British market also increased from
1.02% to 5.72% this year, highlighting the growing popularity of the
Peruvian product in the market. Although there are over 30
exporters of Brazil Nuts in Peru, at the moment there are a limited
number of participants in the UK market; one in 2022 and two in
2021. At around US$47 million, Peru is the second largest exporter
of these nuts in the world, being South Korea and the USA their
main markets. The increasing popularity of nuts and dried fruits as
snacks and the spread of vegetarian and keto diets in the UK is
playing a key role in the growing demand for Brazil nuts. Moreover,
these products are essential to the healthy snacking trend because
of their nutritional content and convenience. Peru's reputation as a
reliable food supplier, as well as its proven production capabilities in
categories such as dried fruits and nuts, puts the country in pole
position to capture a larger share of the market in the coming years.
Source: PromPerú, UK Trade Info
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After many decades of being considered a forgotten
garment, vests have recently re-emerged in the
British fashion market. These are seen as an ‘ideal
transitioning piece from winter to spring’ that offers
‘less material and more flexibility’ than other clothes.
Peruvian apparel exporters have quickly reacted to
this trend and are taking this opportunity to expand
the range of products supplied to the market. Indeed,
Peru has increased shipments of vests from £29
thousand in 2019 to over £276 thousand in 2021 and
it is expected that this trend continues in the current
year. In fact, there are over twenty exporters in the
country that could supply these products in flexible
quantities, making them the perfect partners for small
and medium buyers, as well as boutiques. Vests
from this companies have a high potential to thrive in
the UK thanks to the versatility that arises from the
use of premium fibres. Pima and Supima cotton are
well-known in the market for their softness and
durability, while alpaca and vicuña wool have
incredible warmth, softness, and hypoallergenic
properties, making them ideal for the British winter. 
Sources: PromPerú, Bloomberg, El Observador
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Source: Incalpaca



In the past two years, Peruvian exports of preserved
capsicum to Ireland have increased by more than 66%,
although volumes in the past have been small. During 2021,
the value supplied reached US$ 59 thousand, showing not
only an improvement from 2020 but also from 2019 figures.  
In fact, Peru exported more than US$83 million in 2021,
having the United States, Germany, and Spain as their
main destinations. Although the USA remains the main
buyer, the share of Europe is on the rise since 2017.
Currently, there is only one Peruvian supplier of these
products to Ireland but there are more than ten other
companies that export to Europe, which highlighs the
competitiveness and capabilities of Peruvian sources. In
fact, exports between January and June 2022 have already
surpassed total 2021 figures, showing clear signs that there
is still great potential to continue increasing supply in the
Irish Market. 
Source: PromPerú

In 2021, Peru exported more than $13.39 million of frozen
fruits to the UK market, which is more than four times the
values achieved in 2017. Indeed, over the last four years,
these exports registered a CAGR of 35%, making the
country the main Latin American and non-European
supplier to the British market. Peru's fruits exports to the
UK consist of avocados (56%), blueberries (27%), and
mangoes (17%), which are commonly used for smoothies,
yogurts, ice cream, and the service sector. In fact, the use
of frozen fruits is becoming more mainstream, increasing
their demand. According to an article by Frozen Foods
Biz, the market penetration of these products reaches
34.7%, a significant increase of 15% since 2017.
Consumers are looking for both convenience and flavour,
as well as healthier options with a longer shelf life.
Source: PromPerú, UK Trade Info, Frozen Food Biz

Peru’s economy grew by 3.22% between January and July 2022 l The Peruvian economy expanded by
more than 3% in the first seven months of 2022, according to the Instituto Nacional de Estadística e Informática.
(Source: Andina)

Peru's Year-over-Year inflation rate dropped for the second consecutive month in August l Inflation rate
in August was 8.40% YoY, following 8.74% in July. Inflation slowing down can be attributed to lower prices in
transport and fuel. (Source: Gestion)
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