
Peru exported more than $5 million worth of tinned tuna to the UK in
the first six months of 2022, which represents an increase of 79% in
value and 75% in quantity. After an all-time high of $11.6 million in
exports to the UK in 2019 and a sharp drop in 2020, these figures
have risen quickly in 2021 and continued into 2022. Lockdowns
during the pandemic had limited demand for fish and seafood
products around the world, including in the United Kingdom. This in
turn left British fish processors with high volumes of stock, which
ultimately lowered the unit price of most fish products in the country.
Furthermore, Brexit's regulations and increased paperwork have led
to further challenges. Nonetheless, as retail prices continue to rise
again, so do UK imports of seafood products. Peru has positioned
itself as a solid trading partner with ever-increasing exports and a
standing free trade agreement with the United Kingdom, which
could incentivise the development and entrance of new suppliers to
the country.
Sources: PromPeru, CBI Europe
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2022 marks the first year of exports of alpaca
rugs to the UK since 2019. UK imports of wool or
fine animal hair rugs increased steadily between
2017-2019 going from £13.3 to £16.7 million
(+26%), meanwhile, Peru’s global exports of
alpaca rugs rose by 35% to over $370 thousand
during that period. However, Peruvian exports
declined in 2020 and 2021, partly because of the
shutdown of the retail sector and a drop in
spending for non-essential items, as well as
supply chain issues. Yet, alpaca rugs continue to
be a highly desirable luxury good that appeals to
sophisticated consumers. As a response to
tourism to Peru not yet reaching pre-pandemic
levels, many artisans and manufacturers are
looking outwards to foreign markets to introduce
their products, which has opened up many
opportunities for trade. The UK market, given the
characteristics and high purchasing power of its
consumers, becomes a high potential for these
fine textiles.
Sources: PromPeru
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Peruvian exports of Sphagnum Moss to the UK have been
steadily increasing in the last few years, reaching $214
thousand in 2021. In the first five months of this year,
exports reached more than $114 thousand, which
represents an increase of 9% compared to the same period
in the previous year. Sphagnum Moss creates a natural
watering environment, slowly releasing the water in time,
that propagates humidity and nourishment, particularly for
orchids. Meanwhile, UK imports of ornamental flowers and
horticultural products rose by more than 23% between 2021
and 2020, while the first five months of 2022 saw an
increase of 16% compared to the same period in 2021. With
remote and hybrid working here to stay, more and more
British people are spending longer times at home, which is
influencing greater spending on household articles and
interior decorations. Peru has a yet-to-be-discovered
potential for horticultural products which is steadily starting
to unravel in the British consumer market. 
Sources: PromPerú, HMRC

Peru exported more than $923 thousand to Ireland
between Jan-May 2022. This marks a significant recovery
for Peruvian coffee exports to Ireland, as there were no
exports recorded during the same period in 2021. In
addition, the reopening of Irish coffee shops has given
importers and wholesalers the confidence to source the
finest grade coffee from Peru to meet growing demand on
the high streets. According to Statista, the Irish coffee
market is expected to grow annually by 5.68% (CAGR
2022-2025). Furthermore, by 2025, 86% of spending and
29% of volume consumption in the Coffee segment will be
attributable to out-of-home consumption (e.g., in bars and
restaurants). Therefore, with Peruvian coffee making a
name for itself in Ireland as a premium range of specialty
beans, it could be set to find a home in more and more
Irish coffee houses in the years to come.
Sources: PromPerú, Statista

Peru will have the second-lowest rate of inflation in Latin America between 2024-2026 l For the next five
years, it is expected that Peru will register the below average inflation rate in Latin America, projected the Focus
Economics Consensus Forecast Latin Focus, in its latest report for July 2022 (Source: Andina)

Peru’s exports hit record high and exceed US$ 62 billion in the past twelve months l Accumulated exports
from the last twelve months to July have seen a rapid growth when compared to the same period a year before.
Moreover, Peruvian exports reached 170 destinations and over 5,000 products. (Source: Andina)
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