
Peruvian 100% cotton t-shirt exports to the United Kingdom reached
over $2.6 million in 2021, which represents a rise of 27% compared to
2020 figures. Yet, exports of these products have not reach pre-
pandemic levels, but may soon fully recover, driven by higher demand of
sustainable and organic apparel production. Peru’s t-shirts are mostly
made of pima and subpima cotton fibres, which are well-known for their
quality and durability. Now, Peruvian companies are looking to add
higher value by adhering to sustainability standards as well as the use of
more organic fibres, which would complement the prestigious quality of
Peruvian garments. PromPeru recently launched the campaign “Be a
Changemaker - Join the sustainable revolution”, which highlights the
commitment of the country and its companies to implement production
techniques more in touch with the environment and the people that
produce the garments. These efforts coincide with increasing
environmental and social concerns of the public, government and leading
apparel brands in the UK, many of whom pledged to only use
sustainable cotton by 2025. 
Source: Promperu, CBI Europe, Fair Trade Foundation
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Peru became the number one direct exporter of both
cocoa butter/fat/oil (€30,936) and cocoa powder
(€13,202) to Ireland in 2021, albeit following a drastic
decline in imports from Ivory Coast. Peru now ranks
number four in overall exports of cacao butter/fat/oil
and number eight in cocoa powder to Ireland. At the
moment, the most important suppliers of cocoa
derivative products to Ireland include European re-
exporters such as the United Kingdom, the
Netherlands, and Belgium. Peru is also one of the top
Latin American countries to supply these products to
important logistic hubs such as the Netherlands, the
UK, and Germany, which later re-export these
products to smaller European countries. In Ireland,
semi-finished cocoa products such as these are
mainly used in the food, beverages, confectionery,
and cosmetics industries and, as such, are usually
not sold directly on the consumer market. Peru
exported over 100 million dollars of these semi-
finished cocoa products to the world market in 2021,
an increase of 13%, with the US as the main
destination (36%) followed by Germany (20%) and
the Netherlands (13%).
Sources: Eurostat, CBI Europe
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Over the last 5 years, exports of fruit juices from Peru to the
world have been steadily increasing, reaching more than
41,000 tonnes and almost $69M in 2021. In particular, Peru
exported more than $760,000 worth of fruit juices to the UK in
2021, an increase of 30.9%, when compared to 2020 and
these exports have shown an impressive performance in the
first two months of the year. Lime juice is the most important
product with 51.9%, followed by passion fruit (410.6%) and the
rest is a slightly more exotic Yacon syrup. According to
Statista, the UK juices market is expected to grow annually by
4.20% (CAGR 2022-2026), which could help position Peru as
a source of new products into the market. As of now, lemon
juice imports in the UK from Peru are split between several
companies, but there is only a single importer of passion-fruit
juices and Yacón. Rich in vitamins and nutrients, these
products are increasingly sought after. New health and well-
being trends put Peru, the world leader in passion fruit juice
production, in pole position to capture more of the UK market
in the years to come.
Source: PromPeru, Statista, CBI Europe

Peru’s coffee exports to the United Kingdom have risen
dramatically in the first two months of 2022 with a value of $8.8
million and a volume of 1.7 million kg. This represents a 475%
increase in volume and more than 600% of an increase in
value compared to the same period in 2021. Coffee exports to
Ireland have experienced similar growth, with more than $640
thousand and 128 thousand kg exported during the same
period. It is worth noting that coffee commodity prices have
experienced some of their highest points in the last ten years,
and other international factors have also played a role in
explaining the higher penetration of Peruvian coffee beans.
Although this affects mostly conventional commoditised coffee,
it could also create the conditions for an increased presence of
Peruvian specialty coffee. In fact, there have been a recent
campaign at Cafe Nero promoting single origin Peruvian coffee,
highlighting its fruity citrus notes. Peru, as a purveyor of some
of the finest coffee in the world, is well-positioned to capture a
larger share of both the British and Irish coffee markets in the
coming years. 
Source: PromPeru, CBI Europe, Statista

Peru’s GDP to outgrow Latin American neighbours l CEPAL reduced its GDP growth estimate for Latin
America and the Caribbean for this year, from 2.1% to 1.8%, due to inflationary problems, price volatility and the
impact of the war in Ukraine. However, Peru is expected to grow by 2.5%, according to the same estimate. 
 (Source: Andina)

Peru's Central Bank reports net reserves at more than $77 billion l  Peru's net international reserves
amounted to USD 77.063 billion as of May 4, the Central Reserve Bank of Peru (BCRP) has reported. This is
equivalent to 34% of the country's GDP. (Source: BCRP)
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